NOUN EXAMS

E.g In the Netherlands and Belgium the movement was led by the —- van
den Elsen and Melaerts.
Roman Catholic priest

The industrial Revolution started from —-
Great Britain

In cooperative society the extent of cooperative liability is usually——
to members equity contributions
Limited

Another reason for failure was situation where the management and control
of the cooperative business was in hands of few members which made the
management and control of the cooperative

Undemocratic

In cooperative organization, decision making process is by simple
majority on the basis of —
One man one vote

Which types of cooperative perform more than one of function
Multi purpose

In cooperative business model, the owners have double , that is, the
members of the cooperative society are the owners of their business and
they are equally the users of the cooperative business

identity

Membership of cooperatives should be and
voluntary and open

in August 1937, the Cooperative Cocoa Sales Society became the first
primary society to be registered
Gbedum

Charles Fourier was died in the year
1837

co-operatives are democratic organizations controlled by their
members

By 1943, the First Co-operative Training Institute in the Western part of
the country, the Federal Co-operative College, was established in —
Ibadan

Industrial Revolution.A in modem history, theA processA of change from an
agrarian and handicraft economy to one dominated by industry and
mechanical machine

cooperative societies are considered to be business organization with
primary objective of promoting their members well-being through
collective owned

enterprise

Industrial Revolution process began in Britain in the century
17th



Patronage Refund principle encourages members to patronize the
cooperative shop as refund payments were given to members based on the
volume of their

purchases

King's articles and activities together with those of his other
colleagues were published in the Co-operative magazine they founded
called the —

cooperator

Dr. William King was died in the year
1865

Limited interest should be paid on share capital while the rest of profit
realized should be re invested in the business while some part should be
committed to membersd€™ education and statutory fund.

reserves

Men and women serving as elected representatives in cooperative society
are — — to the members who elected or appointed them
accountable

Which international body was set up for the promotion of co-operative
ideas and spreading the principles of co-operation around the world
ica

Cooperatives had existed in various forms in all parts of the world since
man started to live in

group

Patronage Refund principle encourages members to patronize the
cooperative shop as refund payments were given to members based on the
volume of their

purchase

Rochdale shop was sold based on the prevailing price.
market

Cooperative is a business model owned and controlled by its
members

In cooperative organization, decision making process is by simple
majority on the basis of
one man one vote

the acronym SHGs represent
self-help groups

the first Registrar of Co-operative Societies for Nigeria, established
the Co-operative office at Moor Plantation, in town
ibadan

The indigenous cooperatives are those forms traditional cooperation that
existed before the enactment of cooperative ordinance in
1935

Consequent on the 1937 review of the cooperative principles, many
cooperative societies from different social and political background were
registered and admitted as members of the

ilo



Charles Fourier was bom in the year
1772

The cooperative societies of the pre colonial

era were largely organized in nature

without any form of documentation and written laws and regulations,
informal

The of Cooperative Societies could

register, audit, inspect, hold inquiries on, and settle disputes among
Cooperatives. He could also liquidate unsuccessful registered
cooperatives.

registrar

The main features involved in the Industrial Revolution were
technological, socioeconomic, and
cultural

Owen and King defined the rules and principles of cooperative
consumer



